FINANCIAL INITIATIVES



Presenter
Presentation Notes
I would like to bring to your attention a few finance-related matters.


UNITED STATES DISTRICT COURT
DISTRICT OF NEW JERSEY

NOTICETO THE BAR

Effective July 13, 2009, the Unted States District Court for the District of New Jersey will no longer
acceptcash, All remittances recetved by the Court must be in the form of a corporate check, attorney
or attorney business account check, certitied check. moneyorder, personal check or credit/debit card.

FOR THE COURT
William T. Walsh. Clerk

™ 4. . T 4% M™M&S5.


Presenter
Presentation Notes
Credit cards are accepted for payment in person or by telephone only.  Credit cards payments may not be made via facsimile or mail/courier.  


Attorney Admissions

Q Processed by the Finance Department in Trenton

a Application for Admission to the U.S. District Court
for the District of New Jersey will soon be available on
the District’s Internet site

a Application will require an original State of New
Jersey Certificate of Good Standing issued within the
past 60 days

a Application, certificate and payment must be mailed or
presented in person to the U.S. District Court


Presenter
Presentation Notes
Notice of implementation will be provided in the Law Journal and on the Court’s Internet site.  


L. Civ. R. 67.1 Deposit in Court

a Receipt of Funds
- Requires Court Order
- Deposited in Court Registry (non-interest bearing)

0 Orders Directing Investment of Registry Funds by
Clerk

Approved by the Court

- Placed into interest-bearing account - C.R.I.S.

- Administered by the Administrative Office of
the United States Courts

- Government Account Series Securities purchased
by the Bureau of Public Debt


Presenter
Presentation Notes
CRIS – Administered by the AO; Money is pooled to purchase Government Account Series securities through the Bureau of Public Debt.

Failure to personally serve a copy of the order to invest shall release the Clerk and any Deputy Clerk from any liability for the loss of interest which could have been earned on the funds. 





L. Civ. R. 67.1 Deposit in Court

0 Orders Relating to Disbursement
- Require a Court Order

- Miscellaneous Fee of 10% deducted from income
earned on account and any subsequent deposit

a Service on Clerk, Chief Deputy of Administration,
Chief Deputy of Operations or Finance Manager


Presenter
Presentation Notes
Suggestion:  Orders for disbursement should seek “principal plus all accrued interest”  





Paper Check Conversion (PCC)

a Program converts paper checks into electronic debits to
the check writer’s account

0 Personal checks are processed through the Automated
Clearing House System

0 Automates the deposit process and reduces courier
service fees and delivery of deposits to the bank

O Provides an audit trail for each item

a Maintains a complete electronic record of converted
checks for 7 years


Presenter
Presentation Notes
Check 21 refers to the Check Clearing for the 21st Century Act.  It facilitates check truncation by authorizing a “substitute check” to be the legal equivalent of an original check.  

Reduces the number of dishonored checks accepted; resubmits failed items multiple times (personal checks 2x; business checks 1x).  Converted checks provide faster presentment to receiving bank.    Secondary Storage Protection  provide batch information and check images in the event of data corruption prior to data transmission.
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